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Standard-Type Apartments, January 1, 2023

In December 2022, changes were detected in the prices of standard-type apartments in Riga housing estates -
during the month, the average price of standard-type apartments decreased by 0.2 %. The average price of
standard-type apartments dropped to 916 EUR/m2. However, compared to the beginning of 2022, apartment
prices were 1.6 % higher in December.

Standard-type apartment price changes since beginning of 2022, %
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Negative price fluctuations were observed in Riga's largest housing estates in December. In December, the price
drop was very small. In many housing estates of Riga, there were no changes in apartment prices in December.
Also in the vicinity of Riga, only small fluctuations have been detected in the prices of standard-type apartments.

Until September, the number of apartments offered for sale in the largest housing estates of Riga increased
rapidly, however, in the last quarter of the year, there was a downward trend. As is typical of the end of the year,
the number of apartments offered for sale fell sharply in December, falling below the 1,300 mark. However, the
level of supply in the largest housing estates of Riga was still much higher than a year ago (+56 %).

Dynamics of apartment supply in the largest housing estates of Riga
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For the most part, prices for apartments in the largest housing estates of Riga were still higher than at the
beginning of 2022. The biggest price increase since the beginning of the year in the housing estates of Riga was
observed in Teika (+6 %). Compared to the beginning of the year, prices decreased in certain housing estates, such
as Kengarags and Imanta.
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Price changes in the largest housing estates of Riga since January 1, 2022, %
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In December, the average price of standard-type apartments dropped to 916 EUR/m2. The prices on average were
by 43 % lower than on July 1, 2007, when the average price of a non-renovated standard-type apartment reached
the highest ever value - 1 620 EUR/m?2.

Dynamics of average price of standard-type apartments in the major housing estates of Riga, EUR/m?
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In December, changes were found in apartment prices. The average price per square meter of standard-type
apartments decreased for one-room (-0.5 %), two-room (-0.2 %), three-room (-0.2 %) and four-room (-0.2 %)
apartments.

In case of quoting or republishing, reference to

" ARCO REAL ESTATE ARCO REAL ESTATE is mandatory.



Average prices of standard-type apartments in Riga housing estates: breakdown by number of
rooms, EUR/m2 2021 2022 2023
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Compared to the previous month, the supply of apartments in Riga decreased by 25 % in December. The number of
apartments offered for sale in the largest housing estates of Riga analyzed by ARCO REAL ESTATE decreased by
28 %. Compared to December 2021, the supply of apartments was generally higher: the total number of
apartment offers was higher by 36 %, while the supply of apartments in the largest housing estates was 56 %
higher than a year ago.

Dynamics of supply of apartments in Riga
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. THE BIGGEST RESIDENTIAL AREAS (Jugla, Plavnieki, Purvciems, MeZciems, Teika, Vecmilgravis, Kengarags,
Bolderaja, Ziepniekkalns, Imanta, Zolitdde, Agenskalns, llguciems)

[ THE CENTER OF RIGA, OLD RIGA

Having summarized the number of apartments offered for sale in the housing estates of Riga, it can be concluded
that the largest supply of apartments in December was in Purvciems, while the lowest - in Boldergja.

Number of apartments offered for sale in Riga at the end of December 2022

so
xenearacs | 143 | NG

s Il

so |

70 R

sc N

55

- n (-} < o
o m (-} - o
- - -
) < 0 g ) < ) g ) ) o
< ~ 2]

Z 2 z o g E 3 o Z z 2
< 24 =] =) S z S [ m g E
>4 ] ] B (u] < o < E
w0 a 2 N > G} < ]
= — [G] L j x = i} (@]
[} o = = o = s > N
[c] @ o [ a
<4 g [

N

Last month, the number of apartments offered for sale decreased in all major housing estates of Riga. The number of
apartments offered for sale decreased the most in Jugla and Plavnieki (-39 %). The number of offers in December
changed the least in Teika and Bolderaja (-15 %).

When analysing the supply of apartments in proportion to the size of the housing estate, i. e., by population, the largest
supply in December was found in MeZciems. On the other hand, the number of apartments offered for sale was
proportionally the lowest in Jugla.
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Number of apartments offered for sale in proportion to the size of the housing estates in Riga in

December 2022
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In December, there were changes in the prices of standard-type apartments in Riga housing estates. Negative price
fluctuations were observed in almost half of Riga's largest housing estates. The most significant drop in prices was
found in Agenskalns, where prices fell by 2 % during the month. In one housing estate - l|guciems - the average
price of a square meter of an apartment increased slightly in December (+0,1 %).

Average price changes of square meter of standard-type apartment in Riga housing estates, %

The average value per The average value per Changes,

1 m? on 01.01.2023. 1 m? on 01.12.2020. %
Jugla 909 913 -0,4
Plavnieki 931 931 0,0
Purvciems 956 957 -0,1
MeZciems 943 944 -0,1
Teika 1104 1104 0,0
Vecmilgravis 773 773 0,0
Kengarags 849 854 -0,5
Bolderaja 700 700 0,0
Ziepniekkalns 961 961 0,0
Imanta 938 947 -0,9
Zolitade 1010 1010 0,0
Agenskalns 994 1015 -2,1
Ilguciems 899 898 0,1

Compared to the beginning of 2021, in December, standard-type apartment prices have increased by 14 %. On the
other hand, since the beginning of 2022, prices have increased by 2 %.

Average standard-type apartment prices in housing estates of Riga, EUR/m?2
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The highest prices of standard-type apartments remained in Teika in December, where the average price of one
square meter did not change during the month - 1,104 EUR/m?2. The lowest average price per square meter in
December was in Bolderaja (700 EUR/m?), which also did not change in December.

Average standard-type apartment prices in housing estates of Riga on January 1, 2023, EUR/m?2
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In December, the most expensive apartments still were apartments in the houses of the series 119 and 104,
where the price of 2-room apartments in a satisfactory condition varied from 56 000 to 60 000 EUR depending on
the location. In turn, the so-called Lithuanian design were the cheapest ones, where the price of 2-room
apartments varied from 33 000 to 45 000 EUR, and the so-called Khrushchev-time houses, where the price of a 2-
room apartment varied from 30 000 to 45 000 EUR depending on the housing estate.

Standard-type apartment prices by series in Riga housing estates in December 2022 (2-room
apartments), EUR

o 1n o © O 0o o N O © ©0 O © O © ©0 O © O 0o
o N o o O o o Vv o o O o o N O o O o o O o
o wo (=2 = =) o wo (=2 = =] o n o (=2 o =] O oo
O N < w0 0 o o m o O N o MmN m O un © 0 1n
m < 1n n o m < < 1n un 1n m < < Mm < < Mm mMm <
103 104 602 119 467 LITHUANIAN KHRUSHCHEV

MINIMAL B AVERAGE B vaxivaL

In case of quoting or republishing, reference to

" ARCO REAL ESTATE ARCO REAL ESTATE is mandatory.



Apartment market in the vicinity of Riga
Ogre

In December, the prices of standard-type apartments in Ogre increased slightly - by 0.2 %, the average price of
apartments rising to 889 EUR/m?2. In general, apartment prices in Ogre increased by 11 % in 2022.

Kauguri, Jarmala

In Kauguri, standard-type apartment prices decreased by 1 % in December. The average price per square meter of
apartments dropped to 846 EUR/m?2. In 2022, apartment prices in Kauguris increased by 9 %.

Dynamics of the average price of standard-type apartments in Jirmala, Kauguri, EUR/m?

N o m [} o n w < o
[ < N 0 (-] (-] N N <
N -} (-} © (-] © [} -] -]

I 1] \Y \ il Vil Vil IX X XI Xil

Salaspils

In December, apartment prices in Salaspils decreased by 0.2 %, the average price decreasing to 897 EUR/m2. In
December, standard-type apartment prices in Salaspils were 6% higher than at the beginning of the year.

Dynamics of average price of standard-type apartments in Salaspils, EUR/m?
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Jelgava

Apartment prices in Jelgava did not change in December. The average price of standard-type apartments in December
was 736 EUR/mz2. In 2022, the prices of serial apartments in Jelgava increased by 9 %.

Dynamics of average price of standard-type apartments in Jelgava, EUR/m?
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