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Standard-type apartments, April 1, 2014

In March 2014, the prices of standard-type apartments located in Riga housing estates increased by 1%. The
average standard-type apartment price in March has increased to 628 EUR/m?. In whole, since the beginning of
2014, the prices have grown by 2.5%.

Standard-type apartment prices continue to rise, and the increase is greater than Movements of average price of standard-type
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Average prices of standard-type apartments in Riga housing estates: breakdown by number of rooms, EUR/m?
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In March 2014, .the. supply of apartnjents has in overall increased. The number of Number of apartments offered in Riga,
apartments supplied in the largest housing estates analyzed by ARCO REAL ESTATE has March 2014

grown by 7.3%. Also the overall supply in Riga has increased (+9.2%). Also in the central

part of Riga (city centre, Old Town) the supply of apartments in March has continued to . 2569 CENTRS,VECRIGA
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In March 2014, the standard-type apartment market showed a price growth in all of the
largest Riga housing estates. The largest growth of the average price of one square metre
in March was observed in Kengarags (+1.8%) and Imanta (+1.6%). But in Jugla there was
observed the smallest price change: the price has grown only by 0.2%.

Change of average standart-type apartment prices in Riga housing estates, %

Average 1m? price on Average 1m? price on lzmainas. %
1st of April, 2014 1st of March, 2014 e
Jugla 624 623 0.2 *
Plavnieki 666 659 1.0 &
Purvciems 681 676 0.7 #
MezZciems 649 641 1.1 &
Teika 810 802 1.0 &
Vecmilgravis 530 525 1.1 &
Kengarags 560 550 1.8 *
Bolderaja 451 449 04 ®
Ziepniekkalns 643 637 0.8 #
Imanta 659 649 1.6 &
Zolitode 678 671 1.1 &
Agenskalns 664 661 05 #
Ilguciems 603 600 04 o
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Since the beginning of 2010, prices have increased by 20.6%. Since the beginning of 2011, the prices are higher by 2.2%. Since the
beginning of 2012, prices of the standard-type apartments have increased by 7.8%. Compared with the beginning of 2013, in March 2014,
the standard-type apartment prices in the housing estates of Riga were by 5.6% higher.

Average standard-type apartment prices in Riga housing estates, EUR/m?
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The hlghe§t standard-type apartment prices in IV!arch 2014 were in Teika, where the Average standard-type apartment prices in
average price of one square metre is keeping growing and has reached 810 EUR. But the Riga housing estates in March 2014, EUR/m?
lowest average price of one square metre in February was in Bolderaja - in March it grew
slightly and now this price is 451 EUR. I eto TEIKA
I s ZOLITODE

In March 2014, the most expensive apartments still were apartments in the houses of the
119th series and 104th series, where the price of 2-room apartments varied from 34 to P et PURVCIEMS

42 thousand EUR, depending on the location. In turn, the so-called Lithuanian design P sss PLAVNIEKI

houses have been the cheapest ones, where the price of 2-room apartments varied from I ’

21 to 30 thousand EUR, and the so-called Khrushchev-time houses, where the price of 2- I eea AGENSKALNS

room apartments varied from 18 to 32 thousand EUR, depending on the housing estate. P s MEZCIEMS
i es3 ZIEPNIEKKALNS

Standard-type apartment prices by series in Riga housing estates in March 2014, EUR T ese IMANTA
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Apartment market in the vicinity of Riga

OGRE

The average prices of tandard type apartments in Ogre in March 2014 remained unchanged. The average price remained to be
432 EUR/m2. In 2013, the prices of standard-type apartments increased by 0.9% in Ogre. Until now, the apartment prices in Ogre could be
valued as stable and without any significant changes. In the first quarter or 2014, the apartment prices grew by 1.1%.

KAUGURI, JURMALA

In March 2014 the apartment prices in Kauguri increased by 0.8%. The average price of an apartment has grown to 398 EUR/m?2. In 2013,
the prices of apartments have decreased by 5.7% in Kauguri. From the beginning of 2014 until now there were not observed any price
changes. No price increase was observed in Kauguri during the last eighteen months.

SALASPILS

In March 2014 the apartment prices in Salaspils have remained unchanged. The average price of an apartment still is 462 EUR/m?. In 2013,
the prices of apartments decreased by 3.4% in Salaspils. The decrease of the prices in Salaspils stopped at the end of the previous year. In
the first quarter of 2014 there were not observed any price changes.

JELGAVA

The apartment prices in Jelgava continue to grow — in March 2014 the prices increased by 3.5%. The average price of an apartment is
339 EUR/m?. In 2013, the prices of apartments increased by 6.3%. Apartment prices in Jelgava continue to grow, and in the first quarter of
2014, the prices have grown in average by 8.3%. This price increase is to be considered as large in comparison with Riga or its
neighbourhood.

ARCO REAL ESTATE is the leading real estate company of the Baltic states, founded in 1992 in Estonia, the offices
are today in 17 cities in Latvia, Estonia and Bulgaria. The Group team employs approx. 250 employees. ARCO REAL
ESTATE is listed in Tallinn Stock Exchange since June, 2007.

ARCO REAL ESTATE Latvia is founded in 1997 and today we are able to offer services in Riga, Saulkrasti, Jelgava,
Limbazi, as well as in Liepaja and Jurmala. About 60 highly-qualified employees work in the company.

ARCO REAL ESTATE

U
1S0 9001 N
o
= - BURI VERITAS
Maris Laukaléjs Certification

Member of the Board SRR
Head of Valuation Department No. 1
maris.laukalejs@arcoreal.lv

39 Brivibas Street, Riga /arcoreal

LV-1010, Latvia [___[]
Phone +371 6736 5555 /arcorealestate

Fax +371 6728 4423 @
www.arcoreal.lv /arcorealestate




