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Standard-type apartments, March 1, 2014

In February 2014, the prices of standard-type apartments located in Riga housing estates increased by 0.9%. The
average standard-type apartment price in February has increased till 622 EUR/m?. In whole, since the beginning
of year 2013, the prices have grown by 4.6%. Prices are in the highest position during the last four years.
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Average prices of standard-type apartments in Riga housing estates: breakdown by number of rooms, EUR/m?
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In February 2014, the supply of apartments has in total increased. The number of
apartments supplied in the largest housing estates analyzed by ARCO REAL ESTATE has
grown by 4.1%. Also the overall supply in Riga has increased (+5.8%). Also in the central
part of Riga (city centre, Old Town) the supply of apartments in February has increased
(+8.4%).

Having summarized the number of apartments supplied, it can be concluded that the
largest supply of apartments in February was in Purvciems, Ziepniekkalns and Imanta. But
the housing estates where the number of apartments supplied was the smallest were
Bolderaja and Vecmilgravis. In February, the number of apartments supplied in the largest
housing estates of Riga has grown. The largest increase of the supply was observed in
Purvciems, where supply increased by 13.5%. The largest decrease of the supply was
observed in Kengarags, where the supply decreased by 14.2%.

Apartment supply dynamics in Riga
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In February 2014, the standard-type apartment market showed a price growth in most of
the largest Riga housing estates. The largest growth of the average price of one square
meter in February was observed in I|guciems (+2%) and Imanta (+1,9%). In turn, in
MeZciems the average price of one square meter has dropped by 0.1%.

Change of average standart-type apartment prices in Riga housing estates, %

Average 1m? price on Average 1m? price on Price changes,

1st of March, 2014 1st of February, 2014 %
Jugla 623 613 1.6 &
Plavnieki 659 654 0.7 #
Purvciems 676 670 0.8 #
MeZciems 641 642 -0.1
Teika 802 795 1.0
Vecmilgravis 525 525 0.0 =»
Kengarags 550 545 1.0 #
Bolderaja 449 449 0.0 »
Ziepniekkalns 637 631 1.0 &
Imanta 649 637 1.9 &
Zolitade 671 668 04
Agenskalns 661 652 1.4 ¢
llguciems 600 588 20 *
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Since the beginning of 2010, prices have increased by 19.4%. Since the beginning of 2011, the prices are higher by 2.2%. Since the
beginning of 2012, prices of the standard-type apartments have increased by 6.7%. Compared with the beginning of 2013, in February
2014, the standard-type apartment prices in the housing estates of Riga were by 4.6% higher.

Average standard-type apartment prices in Riga housing estates, EUR/m?
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The highest standard-type apartment prices in February 2014 were in Teika, where Average standard-type apartment prices in
average price of one square meter is keeping growing and has reached 802 EUR. But the Riga housing estates in February 2014, EUR/m?
lowest average price of square meter in February was in Bolderaja - it is still 449 EUR.
I 02 TEIKA
In February 2014, the most expensive still were apartments in the houses of the 119th I JOLITODE

series and 104th series, where the price of 2-room apartments varied from 33 to 42
thousand EUR, depending on the location. In turn, the so-called Lithuanian design houses P ers PURVCIEMS

have been the cheapest ones, where the price of 2-room apartments varied from 21 to 29 P eso PLAVNIEKI
thousand EUR, and the so-called Hrushchev-time houses, where the price of ’

2-room apartments varied from 18 to 32 thousand EUR, depending on the housing I e AGENSKALNS
estate. P ean MEZCIEMS

Standard-type apartment prices by series in Riga housing estates in February 2014, EUR I ZIEPNIEKKALNS

(2-room apartments)
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Apartment market in the vicinity of Riga

OGRE

The average prices of standard type apartments in Ogre in February 2014 have increased by 1.1%. The average price has raised to
432 EUR/m?. In 2013, the prices of standard-type apartments increased by 0.9% in Ogre. Apartment prices in Ogre can be valued as stable
and without relevant changes. During the end of the year was observed increase of activities in the apartment market, and prices slightly
have grown since the beginning of 2014.

KAUGURI, JURMALA

In February 2014 the apartment prices in Kauguri have remained unchanged. The average price of an apartment is 395 EUR/m?. In 2013,
the prices of apartments have decreased by 5.7% in Kauguri. The price was influenced by the numerous cases of forced sale of apartments,
when prices were reduced below the average in order to sell the apartment. At the beginning of 2014 there were not observed any increase
in activities or any positive price changes.

SALASPILS

In February 2014 the apartment prices in Salaspils have remained unchanged. The average price of an apartment still is 462 EUR/m?. In
2013, the prices of apartments have decreased by 3.4% in Salaspils. The decrease of the prices in Salaspils stopped at the end of the
previous year. At the beginning of 2014 there were not observed any increase in activities or any positive price changes.

JELGAVA

In February 2014, the apartment prices in Jelgava have increased by 3.8%. The average price of an apartment is 328 EUR/m? . In 2013, the
prices of apartments have increased by 6.3%. Apartment prices in Jelgava continue to grow, and in the first two months of the year, prices
have grown in average by 4.7%. Such a sharp increase in prices is based on the "recovery” from the low price levels of housing that existed in
the economic crisis period.

ARCO REAL ESTATE is the leading real estate company of the Baltic states, founded in 1992 in Estonia, the offices
are today in 17 cities in Latvia, Estonia and Bulgaria. The Group team employs approx. 250 employees. ARCO REAL
ESTATE is listed in Tallinn Stock Exchange since June, 2007.

ARCO REAL ESTATE Latvia is founded in 1997 and today we are able to offer services in Riga, Saulkrasti, Jelgava,
Limbazi, as well as in Liepaja and Jurmala. About 60 highly-qualified employees work in the company.
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