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Standard-type apartments, December 1, 2010 
 
 

In November 2010 there was observed the price increase on the standard-type apartment 
market just in the separate housing estates.  In general the prices for the standard-type apartments in 
Riga stayed unchangeable in November. The average price value in the standard-type apartment 
was the same– 614 EUR/m². Uninterrupted price increase that had been observed during the first 
nine months of the year was stopped in October and November. Taking into consideration absolutely 
insignificant chances in separate housing estates currently there is observed the price stagnation. In 
2010 the highest standard-type apartment price increase was stilled fixed in January – by 4,6%. 

 

Price changes from 2010, %

4.6%

2.4% 2.5%

3.5%

1.5%

0.2% 0.3%

1.2%

0.3%
0% 0%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

January February March April May June July August September October November

 
Source: ARCO REAL ESTATE 

 
Taking into consideration the essential price increase in 2010 by 17,9% it is understandable 

that residential market is in the stagnation phase now. Most probably, the price changes are not 
expected this year. Possibly there could be insignificant price decrease during the nearest months as 
far as there established negative price fluctuations in separate housing estates observed by ARCO 
REAL ESTATE in October and November. Mostly it would depend on the apartments’ sellers who 
understand now that there is no more possibility to increase the prices as prices achieved its 
maximum corresponding to the existing market and economical situation. In the nearest future the 
influence on residential market and price increase there would be caused by property tax changes 
that were supported by the Cabinet of Ministers previous month.  

Before this moment the apartments’ proposal during the second part of 2010 this year and in 
general had been just increased, still there was insignificant decrease in November – by 4.3%.  

Absolutely insignificant price decrease in November was observed on Jugla (-0,3%), Zolitūde   
(-0,4%), Imanta and Vecmīlgrāvis (-0,1%). In its turn just in Pļavnieki and Ziepniekkalns there was 
established the insignificant price increase correspondingly by 0,3 and 0,2% in November. In the 
other housing estates observed by ARCO REAL ESTATE the prices were unchangeable. The prices 
for the apartments have been increased from September 2009 and by this moment they have 
increased on average by 26,1%.  

The prices for standard-type apartments increased on average for 17,9% from the beginning of 
2010. By December 1, 2010 the highest price increase was established on Āgenskalns – 21%. In its 
turn the smallest price increase was observed in Ķengarags – 12%. 
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Price changes from January 1, 2010

20%

13%

16%
15%

17%

13%
12%

20%
19% 19% 19%

21%

18%

0%

5%

10%

15%

20%

25%

Ju
gl
a

Pļ
av

nie
ki

Pur
vc

ie
m

s

M
ež

ci
em

s

Tei
ka

Vec
m
īlg

rā
vi
s

Ķe
nga

ra
gs

Bol
de

rā
ja

Zie
pn

ie
kk

al
ns

Im
an

ta

Zol
itū

de

Āg
ens

ka
ln
s

Iļģ
uc

ie
m

s

 
Source: ARCO REAL ESTATE 

 
In November 2010 the prices were on the level of April 2009, when the average price value of 

m² was 606 EUR/m², but starting from September 2009 the prices increased by 26,5%. 
The average standard-type apartment price in November 2010 increased till the level of 614 

EUR/m². In comparison with the prices of July 1, 2007 when there was the highest price level for non-
renovated standard-type apartment of 1620 EUR/m², nowadays the prices are lower for 62,1% on 
average. In its turn, the comparison of prices with January 1, 2009 the average non-renovated 
standard-type apartment price in general shows the decrease by 34,3%.  

In 2008 the average prices for standard-type apartments in Riga decreased in general for 
33,5% on average and in during 2009 the average prices decreased in general additionally for 44,2%. 
 

The dynamics of average prices for standard-type apartments 

in Riga City housing estates 
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In the housing estates reviewed by Arco Real Estate in November, the average price of a 1 

room apartment was 659 EUR/m² and this price, comparing with the previous month prices, has 
decreased by 0,3%; the average price of a 2 room standard-type apartment was 627 EUR /m² and 
this price, comparing with the previous month, has increased by 0,1%; the average price of a 3 room 
standard-type apartment was 590 EUR/m² and this price, compared with the previous month, has 
stayed unchangeable; and the average price of a 4 room standard-type apartment was 578 EUR/m² 
and this price, comparing with the previous month, has stayed the same. 
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The average prices of standard-type apartments in Riga City housing estates  
by number of rooms (EUR/m²) 
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In November 2010 the number of apartment’s proposals for sale in comparison with the 

previous month decreased both in the largest housing estates reviewed by ARCO REAL ESTATE     
(-6,9%) and other housing estates of Riga (-0,6%). The total proposals number decreased by 4,3%  in 
November. 

Generalizing the proposals number there could be made the conclusion that the highest 
number of offers in November was in Purvciems, Ķengarags, Pļavnieki and Jugla. In its turn the 
lowest number of proposals was in Bolderāja and Zolitūde. The proposals number decreased in the 
most part of housing estates. The highest offers decrease in November was established in Pļavnieki 
by 13,8%.  In its turn the highest offers increase in November was established in Imanta and 
Vecmīlgrāvis – correspondingly by 4,9% and 5,7%.  

The most popular apartments in Riga housing estates were 1-room and 2-rooms apartments. 
In its turn the smallest interest was about 4-rooms apartments. 

 

The structure of apartments offer by the housing estates in Riga in November 2010
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The Dynamics of supply in Riga
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In November there was observed the insignificant price changes in the housing estates of 

Riga. The price increase in November was observed in Pļavnieki, where the price increase was on 
average 0,3% and in Ziepniekkalns where the price increase was on average 0,2%. In its turn the 
minimal price decrease was established on Jugla – by 0,3%, Zolitūde – by 0,4%, the same as in 
Imanta and Vecmīlgrāvis – by 0,1%. Still the prices in the most part of housing estates reviewed by 
ARCO REAL ESTATE have stayed unchangeable. Still the average value of m² in large housing 
estates stayed unchangeable in November.  

 

The changes of average standard-type apartment prices in Riga housing estates (%)  

 

  

Average value of 1m² 
on 1st December, 

2010 

Average value of 1m² 
on 1st November, 

2010 

Changes 
in % 

Jugla 590 592 -0.3% 

Pļavnieki 631 629 0.3% 

Purvciems 649 649 0.0% 

Mežciems 637 637 0.0% 

Teika 730 730 0.0% 

Vecmīlgrāvis 542 543 -0.1% 

Ķengarags 543 543 0.0% 

Bolderāja 516 516 0.0% 

Ziepniekkalns 636 635 0.2% 

Imanta 628 629 -0.1% 

Zolitūde 679 682 -0.4% 

Āgenskalns 646 646 0.0% 

Iļģuciems 591 591 0.0% 
 
Source: ARCO REAL ESTATE 

 
In comparison with the prices of the middle in July 2007 when there was established the 

highest price level of the apartments, in November 2010 the prices were lower for 62,1% in average 
and the comparison of prices with the beginning of January 2009 in general showed the decrease by 
34,3%. In its turn, the prices increased on average for 17,9% from the beginning of 2010.  The prices 
increased on average for 26,1% starting from the September 2009, when the averages prices 
achieved the lowest price rate and the average value of 1 m² in Riga housing estate decreased to 487 
EUR.  
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The average standard-type apartment prices in Riga housing estates (EUR/m²) 
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The highest prices in November 2010 were still on Teika, where the average value of 1m² 

insignificantly decreased till 730 EUR, then follows Zolitūde, where the average price of 1m² was 679 
EUR. In its turn the lowest prices in November 2010 were in Bolderāja, where the price of 1m² was 
516 EUR. The similar 1m² average value in November was still in Imanta, Pļavnieki, Ķengarags and 
Vecmīlgrāvis. The average value of m² in Imanta in October similar to September was the same as in 
Pļavnieki – 629 EUR. In its turn the average m² price in Vecmīlgrāvis was on the same level as in 
Ķengarags where the average price was 543 EUR.  

 

  The average standard-type apartment prices in Riga housing estates 

in November 2010 (EUR/m²) 
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In November 2010, the most expensive apartments still were the apartments in the 119
th
 and 

the 104
th
 series houses, where the prices of 2-room apartments fluctuated from 32 to 41 thousands 

EUR, depending on the housing estate. In its turn the cheapest apartments were the apartments in 
so-called Lithuanian design houses, where the prices of 2-room apartments fluctuated from 24 to 31 
thousands EUR, and the so-called Khrushchev-time houses, where the prices of 2-room apartments 
fluctuated correspondingly from 22 to 31 thousands EUR, depending on the housing estate. 
 

 

The standard-type apartment prices by series in Riga housing estates in November 2010

(prices of 2-room apartments, in EUR)
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Jūrmala, Kauguri  
 

The comparison of the average prices in Kauguri in November 2010 with the average prices 
in October 2010 shows completely insignificant price decrease – on average for 0,4%. The average 
price in November was 458 EUR/m² and the comparison of the prices in November 2010 with those 
observed in the beginning of 2010 shows the price increase by 8%. The most expensive apartments 
in Kauguri still were the 103rd series apartments, but the cheapest apartments were in the 
Khrushchev-time houses and small-family houses.  
 
Jelgava 
 

The comparison of the average prices in November 2010 with the average prices in October 
2010 there were not established any price changes in Jelgava similarly to Riga. The market activity in 
Jelgava has not been changed during the last months and could be considered as low.  The 
comparison of the prices in November 2010 with those observed in the beginning of 2010 shows the 
price increase by 16%, to the average price of 346 EUR/m². The most marketable apartments in 
Jelgava, the same as in Riga, still were the apartments in Centre with qualified finishing. 
 
Salaspils 

 
The comparison of the average prices in Salaspils in November 2010 with the prices in October 

2010 shows the insignificant price decrease – on average for 0,1%. The average price in November 
was 521 EUR/m² and the comparison of the prices in November 2010 with those observed in the 
beginning of 2010 shows the price increase by 24%. In 2010 the apartments’ prices in Salaspils had 
the tendency of rising. In November the price increase stopped in Salaspils similarly to the situation in 
Riga.  

 
Ogre 
 

The comparison of the average prices in Ogre in November 2010 with the average prices in 
October 2010 shows completely insignificant price increase – on average for 0,8%. The average 
price of one m² is 431 EUR/m².  

During 2010 the prices in Ogre fluctuated and there were observed both increase and 
decrease. For instance, the prices had insignificant changes in October. Nevertheless, in general the 
prices increased by 10% starting from January 1, 2010.  

The most expensive apartments in Ogre were the 103
rd

 and the 602
nd

 series apartments, but 
the cheapest apartments were in the Khrushchev-time houses. 


